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Disclaimer: There is a very high degree of risk involved in trading. In any market where a potential for
profit exists, there exists also a risk of loss. Forex trading is a risky business. You should only trade with
money that you can afford to lose. In case of loss, the amount should not affect your lifestyle and your
family’s in anyway. None of the information on our website nor any information or education provided
to the reader by any means assures that the reader will make money in the Forex market. Neither the au-
thor nor the publisher will be responsible for the use or misuse of the information contained herein. The
information contained in this ebook is for information purposes only. It is not intended as professional
advice or a recommendation to act. Before engaging in any activity mentioned in this ebook, seek the
advice and consultation of a competent professional. All trademarks mentioned herein are the property
of their respective trademark owners.
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Best Charts For Forex Trading

Most people prefer to use charting provided by their broker. Though this may seem
harmless but could result in disasters. Let me tell you why there is chance they won't
be the Best Charts for Forex Trading.

Due to Forex 24 hour nature each broker has a different time for the new daily can-
dle depending on the location and server time. As we know that daily candles are
formed once in 24 hour period. However not all brokers are same and they differ as
to when their charting platform opens the new daily candle. Our goal is to find the
broker whose charting platform is the most ideal for technical analysis.

Let’s think for a second, what makes technical analysis work? The reason it work is
due to the fact that it not only represents market behavior but also widely under-
stood and practiced by big institutional and bank traders. It is true that technical
analysis is a self fulfilling prophecy and Bank and Institutional traders are the ones
moving the market more than any other players. So this brings us to a very impor-
tant point that what are these people looking at. Are they trading on a daily chart? If
yes then when do they analyze these charts? Are they trading intraday? Then what
time frame are they looking at? Is it a five-minute chart or an hourly chart?

Going back to stock market, where it all began and New York being the center loca-
tion for all stock trading activities. A typical trading session ends at 5 PM EST. This
is the time when most bank and institutional traders look to analyze daily trades.
Hence this is the time we should also be looking at when placing and analyzing
daily trades. The idea is to look at the same price action as them so as to match their
actions with ours. By doing this you would more accurately draw tread lines, accu-
rately analyze candlestick patterns and indicators would sync up better.

So what charting platform meets our requirement? From my research | found that
FXDD MT4 platform has the new daily candle at 5 PM EST. | personally use FXDD
platform for my charting however | don’t use them to place live trades. | use Dukas-
copy and MBT for my live trading simply because they are commission based and
have tighter spreads. | do not recommend or endorse FXDD for live trading. Also feel
free to use any other broker which meets our requirement. The whole idea is to fol-
low the bank and institutional traders.

Read more articles at www.FirePips.com
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Risk Warning

The risk disclaimer is meant to inform the user of the potential financial risks of en-
gaging in foreign exchange trading. The transaction of such financial instruments
known as forex, fx, or currency, and dealt on a valued basis known as ‘spot’ or ‘for-
ward;, ‘day trading’ and ‘option; can contain a substantial degree of risk.

Before deciding to undertake such transactions with any other firm offering simi-
lar services, a user should carefully evaluate whether his/her financial situation is
appropriate for such transactions. Trading foreign exchange may result in a sub-
stantial or complete loss of funds and therefore should only be undertaken with
risk capital.

The definition of risk capital is funds that are not necessary to the survival or well
being of the user. We strongly recommends that a user, who is considering trading
foreign exchange should obtain a clear and accurate understanding of the risks
inherent to fx trading. Opinions and analysis on potential expected market move-
ments contained within the FirePips.com website are not to be considered neces-
sarily precise or timely, and due to the public nature of the Internet, FirePips.com
cannot at any time guarantee the accuracy of such information.

Trading online, no matter how convenient or efficient it may be, does not neces-
sarily reduce the risks associated with foreign exchange trading, and FirePips.com
does not accept any responsibility towards any customer, member or third party,
acting on such information contained on the website as to the accuracy or delay of
information such as quotations, news, and charts derived from quotations.




