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Disclaimer: There is a very high degree of risk involved in trading. In any market where a potential for
profit exists, there exists also a risk of loss. Forex trading is a risky business. You should only trade with
money that you can afford to lose. In case of loss, the amount should not affect your lifestyle and your
family’s in anyway. None of the information on our website nor any information or education provided
to the reader by any means assures that the reader will make money in the Forex market. Neither the au-
thor nor the publisher will be responsible for the use or misuse of the information contained herein. The
information contained in this ebook is for information purposes only. It is not intended as professional
advice or a recommendation to act. Before engaging in any activity mentioned in this ebook, seek the
advice and consultation of a competent professional. All trademarks mentioned herein are the property
of their respective trademark owners.



http://www.FirePips.com
http://www.FirePips.com

Trade Forex Part-Time

All traders live by the dream of trading
Forex full-Time for living, however
most if not all start trading part-time
first. Here are my tips on how you can

achieve your dream:

When [ first started trading | faced a lot
of challenges, such as what indicators
to use, which broker, what strategy
etc. Eventually | found answers to all
those questions nevertheless the big-
gest challenge was how to manage
trading around my full-time day job. In this article | would like to share my experi-

ence as how it all worked out for me.

Trade more, or Trade Less:

As any new trader | was faced with dilemma of how often to trade or look for trades
everyday . From my experience so far | believe that trading more often is better
when you first start. It helps in learning the use of trading platform, understanding
market rhythm and getting used to other aspects of live trading. To gain such expe-
rience | started off with 1 hr and 5 minute systems, trading several times every day
after work. Though sometimes hard to concentrate after an exhausting day at work,

my strong motivation overcame any such impediments.




| carried on with this kind of trading for good 3-4 months. However | soon realised
that this form of trading won't help in long run. Constantly watching 5 minute chart
is not only tiresome but boring at times. | knew that I need to do better and look for

a system that is based on daily or weekly timeframe.

Best of Both Worlds:

My recommendation to any new trader is to trade two strategies of different time-
frames. One for longer timeframe such as Daily and other for shorter timeframe
such as 30 minutes or 5 minutes. Now here is the most important point, only trade
the best setup from both strategies. Every strategy has both high and low probable
trades. It goes without saying that if you only practice to take high probable trades
then you have more chances of succeeding. New traders struggles here, they want
to trade more often and when the trade fails they look for more ways or indicators
to overcome those losing trades. This creates a ever going process of changing and

modifying the system which would have work just fine on its own.

Also when trading shorter timeframe strategy find out the time of the day when
it works best. Trade only during those hours. This way you can minimize time you

need to sit in front of pc and maximize mental concentration.
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Risk Warning

The risk disclaimer is meant to inform the user of the potential financial risks of en-
gaging in foreign exchange trading. The transaction of such financial instruments
known as forex, fx, or currency, and dealt on a valued basis known as ‘spot’ or ‘for-
ward;, ‘day trading’and ‘option; can contain a substantial degree of risk.

Before deciding to undertake such transactions with any other firm offering simi-
lar services, a user should carefully evaluate whether his/her financial situation is
appropriate for such transactions. Trading foreign exchange may result in a sub-
stantial or complete loss of funds and therefore should only be undertaken with
risk capital.

The definition of risk capital is funds that are not necessary to the survival or well
being of the user. We strongly recommends that a user, who is considering trading
foreign exchange should obtain a clear and accurate understanding of the risks
inherent to fx trading. Opinions and analysis on potential expected market move-
ments contained within the FirePips.com website are not to be considered neces-
sarily precise or timely, and due to the public nature of the Internet, FirePips.com
cannot at any time guarantee the accuracy of such information.

Trading online, no matter how convenient or efficient it may be, does not neces-
sarily reduce the risks associated with foreign exchange trading, and FirePips.com
does not accept any responsibility towards any customer, member or third party,
acting on such information contained on the website as to the accuracy or delay of
information such as quotations, news, and charts derived from quotations.
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