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Disclaimer: There is a very high degree of risk involved in trading. In any market where a potential for
profit exists, there exists also a risk of loss. Forex trading is a risky business. You should only trade with
money that you can afford to lose. In case of loss, the amount should not affect your lifestyle and your
family’s in anyway. None of the information on our website nor any information or education provided
to the reader by any means assures that the reader will make money in the Forex market. Neither the au-
thor nor the publisher will be responsible for the use or misuse of the information contained herein. The
information contained in this ebook is for information purposes only. It is not intended as professional
advice or a recommendation to act. Before engaging in any activity mentioned in this ebook, seek the
advice and consultation of a competent professional. All trademarks mentioned herein are the property
of their respective trademark owners.
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When Does Forex Market Open?

There is no officially designated starting time to the
trading day or week, but for all intents the market ac-
tion kicks off when Wellington, New Zealand, the first
financial centre west of the international dateline,

opens on Monday morning local time.

Depending on whether daylight saving time is in effect in your own time zone, it
roughly corresponds to early Sunday afternoon in North America, Sunday evening

in Europe, and very early Monday morning in Asia.

The Sunday open represents the starting point where currency markets resume
trading after the Friday close of trading in North America (5 p.m. Eastern time). This
is the first chance for the forex market to react to news and events that may have
happened over the weekend. Prices may have closed New York trading at one level,
but depending on the circumstances, they may start trading at different levels at the

Sunday open.

The best way to keep track of market is to visit http://fxtrade.oanda.com/resources/

fxmarkethours/ . You can also download their Yahoo widget for your desktop.

Read Latest Articles at www.FirePips.com




Risk Warning

The risk disclaimer is meant to inform the user of the potential financial risks of en-
gaging in foreign exchange trading. The transaction of such financial instruments
known as forex, fx, or currency, and dealt on a valued basis known as ‘spot’ or ‘for-
ward;, ‘day trading’and ‘option; can contain a substantial degree of risk.

Before deciding to undertake such transactions with any other firm offering simi-
lar services, a user should carefully evaluate whether his/her financial situation is
appropriate for such transactions. Trading foreign exchange may result in a sub-
stantial or complete loss of funds and therefore should only be undertaken with
risk capital.

The definition of risk capital is funds that are not necessary to the survival or well
being of the user. We strongly recommends that a user, who is considering trading
foreign exchange should obtain a clear and accurate understanding of the risks
inherent to fx trading. Opinions and analysis on potential expected market move-
ments contained within the FirePips.com website are not to be considered neces-
sarily precise or timely, and due to the public nature of the Internet, FirePips.com
cannot at any time guarantee the accuracy of such information.

Trading online, no matter how convenient or efficient it may be, does not neces-
sarily reduce the risks associated with foreign exchange trading, and FirePips.com
does not accept any responsibility towards any customer, member or third party,
acting on such information contained on the website as to the accuracy or delay of
information such as quotations, news, and charts derived from quotations.
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